“Happinet

HRXNDIKR 201159m3088%) BX9WmIKR co11:0m3088%)
N
X
SEITRIBERRTEHRERL  woerevrerrreersrnessnnnnsnneessieenntessnnens 32,000,0004% $§k 35 O) 37L 78: C gs N
SEITERRTEDFEBL  eereereerrrersrrressrnnnneeniieesnitessaaens 12,025,0004% HELBHEE D —
BEE B ceeeeeeereeeseneeeeeeeeeeee s 4,343%, 6.85% 0.19%
1% 823815t ‘ ‘ 174 22,923t
HEEAZ
A#kE (row) 14.03%
BRE FERREESR 7% 1,687, fEA -zt
HE4 (F45) (%) 31.81%
KREH/N\HAFLAR—NTF1T R 294 2446 - R 3824028
WEZMF B 1,168 9.71 16.55%
BAM 271 - $—EREFERTHIEH (55FO) 855 7.1 264  1,990,000%%
HE RE 390 3.24
e ¥ 350 2.91
BAR AT 1 - $—ERERBITHA R4 ZOMOEA =] HA
(FREFHT7EYMEERITHBIERES - XS4t 338 2.81 30.57%
=HERRITREEMSMERD) 384 3,675,654%% ~ °
(e}

s mit 270 225 t XY I\ IJ 1— —_— I\
REBEY-CERRTHRASH (FEED) 218 181 l \ 7‘ J 24 A
NERVMIEEHKS 208 1.73
HREFAVIVH 205 1.70 201154818 P 2011598308
¥ EERDIEH. BEHKXI823FHhHNET,
HEATE

BEEE BEAF1BAPSBEEIA31HET FEERERVEXE =FBUFIEFERTHISH EERTI

EE%RERS BEGH RREEIRXEFMETEI0ZI1S

KA EER BE3E31H TEL:0120-232-711 (@FEHEH)

Y EER EF9H30H AEFE EFALE

BT 100#% 7L BHZDMDPCEF LV BHICK)ETAEE

= LS mX e V(R A R -
MELESEARY E%UFJféﬁﬁE??ﬁit/ﬁ\*i TRZEDP TCELREWG ST AR B HEIICIBH T3,
SFRIOEEEME FERBTREXAOA—TB4ESS FESO—K 7552
SITA
T VEGETABLE
wos FSC® C022915 ©IL INK N .
¥Rt/ \EXvb

HBREH/NERYE 7111.0043 FRBARREN2-4-5 BHCAEL ZOWEBLE EOCERSNLTHPSELRL [FSC” SEM_E © 7552
TEL:03-3847-0521 FAX:03-3847-0456 http://www.happinet.co.jp/ sEHf]. RUVOC (ERMEHRIERM) ORELMAL

[tE¥m1 %] EERLTVET,



CHLED Greetings

RRIMIFR
SRRBESREREE

AEF

BEDOERKICIE. FRIVBHIOZTEREHY). F<
HILBLETET,

ET. HHTIZ2011FE9A30BEHBEL THEA4AE2
AR ARER TV LELAEDT, ZZICHE2MY¥
R RO EBEEREZ/N\ERYMR-bELTHSET
L. ZHREBALETET,

LE2MF EAEERET AR IS, S5 LE8858E M
(AIFERIHLL4.0%18), ERFIR23FB1F6EHM (Al

IN—7TEYay

RRIEH
HERRSUTEEE

BE —E

FRIALL86.8% 1), BREFIE24E2F2EFHA (51
FRIEALE84.2% 1), ¥ EAFFIZE15FE2F6EA M
(BTEREALL114.2%18) &hVEL,

THEACHEZELTH, SIZHEBZBRICSVT, I
BAND—EBOR LzZBIEL. BEMICHERZHELTE
WEY,

HENERICIE, SHELTHODIFTIBLEI WS
BYUETEIDLYSEVERL ETFET,

EBRNERR - 2YNT—F T ERHL.
IETAAVD  RELVDELEICEY)
A% ICRBZIREL. BOHBAAZDVET.

by 7T Xyt— Top Message

- a PP

“Happinet

4DNERF—F7AI)FICEKY)
REMDOBEMICINBRESHEIRFRIBERZE > TS

FE2MHAETORERRZ
BREDELSTZZLY,

FE2M DR FREIZ. RAAAEBKICE
IETRL CUWVEEEEE Y. HIEHEOEIREEIC
SoTEEICEPVDDHY), DEDHHIRE
ENDHEETENCREDILY HAO5NELI,
LhLED S, BKTOER - BiEEHETRE
LEMAEXHETOETICE)., BAOEREE
ICHEEBERIZFTIENBEIN, KITEIEE[Z
X AEALRADFTENTOETS,

TILRTALANERD, DFEXEHEE=—

RERBER
HERGSATREE

B —2

ZNDEHAE. TO-KNRILTSDERICES
INyr =T DRRGE, RARRLL VIR T
BLTWET,

COEIBEIRRDF, IEFE, 7I1—XA
NEZET, THOBERX+IIV2—EMIIEEIC
FHRTHo-Zee, MIGBEERETH, H1tD
MUK S EIRFEEFIE FS1ICBEL TERBDRD
TAbeHEL 2 EICK), T —T2EDOFZE
ECldaFaRICHERZ L FU 7

COFER. JN—T2E0OrIFEREAL T, 5E
EE134.0%EMIBTLEY,. BEFZE1186.8%
N, BEFZEIE84.2%1E N, 703 HAHEFIZE




by T xyt—Y Top Message

“Happinet

2,322

1,365

13114.2%3EMNE. KIBAEREZERTHIED
T&EEL=,

BICHFRE . MARRETIa—AAX Vb
BERISOOVLTHE»PBLSEZL,

MMBEEETIZ—IANEFEEDIL, A
1D [REZAE—T74—€ ] PHEH—RER[H
SELMNATIAY] BIEUHELEYMERICEE
NIzZEDHHEBAREZLERTY,

B [MREZI154—7+—t] OFREFE&D
JERICHFIRAT. MimEESILCVWEY, [REZ
154 —74—t€] &, BEBOBMICTLEHZEY
BMENTWC, FHTESZT371T7 L0 IE
ELTREFTINTVWET, IS, BHENILEZD

(EBR) PUHR (MHA) BEFIZE (@A)

Rk ME2mAHRE R MEE2MEHIRE
3,000

3,013
2,000

2513 2,422 1376 1526

1185 1,179
1000 %718 grg 657 712
1,314

1,059

e

1,490

8 Ro

= L= Al
S &Fm) BEEAE
R WE2mEHRE
250,000 4,000
194,246 190,891
200,000 168,958 166,778 3,000
150,000
2,000
g 1,569
100000 02 76082 89,829 85,090 88,508 %810
50,000 1.000
0 0
4088 4183 4283 438 444 408
2007#FE 2008FE 2009FE 2010FF 2011FKE 2007FE

4188 4288 43 448
2008 2009FK 2010%FE 2011£K

4083 4188 4288 43f 448
20074 2008%[E 2009%FE 20108F 2011EE

AR EICHO SR REOERICLY), 41 &) E2ML R RO EMEBHML THUET, 40MOFBPOBBEICONTE, SEHIE (%) LLTBRLTHIET,

NIVMIEBL (IESELBZEBSL THELE RS
YFNARTE, O yFIE. NILMIEEL
CEREZITTIIEL, /INEIEGEEDEEICHBZH—
R — LHETHBERZEN TEET, GH. H—K
T—LHEDFBERPEEL, YHTIL—-TH T3
A—AANEFRELTIToTVET, EDDTA
TLEEEIEEZIEICSEST. MEFEETS
A—ZAANEENSERDRERE X /-2LH.
SEOKRIBLEIERIC ORI EL

EF A7 —LBEOTHHOREICONT
BEDELSLEZL,

EFF 7 —LEXEIE. HEEEMEERLTNS
b, TBEEST2L0heyMEDB DAL ¥
HdEEEE OO EL

L TI—TTlE. BARATRFEINZTANTD
KERT—LEERV)IR->TWET, THEEICIE,
FRICHFTTEFEDPlayStation Vita®e, =
FR—3DSEFV T [XR—/8—<)#3DF K]
[ELRE2—/N\>2-3 (1) Gl k&, FHRF—
LEEXR KBV TN RFTFEINDZFETT, 4— LA
i E I EE L TR EICLl), BHOETFF
F—LEEHOEIHFTEZOTT,

O

NEZYMN N—T T3, HEMEDZRAILER
B1DICEERYEERTIEEDIC. DEME
M L& 27-DICKEEFEDFZRRESTFED
EXREMAEHR AP OFRAMICEEBL. X
MENBEEDBT VA BHFADHRELEELEER
BELDH, NEEROXTEICEHTEEL
Fzo SHROBED/-HDIRE L, 5IEKHEEIEERY
ICITOAHICERIIHIEE AN, BEPHHER
AT IR RN G RALERERICEIEL.
2012E3FEAD1 #H 7=V DA Y £ EREkD
15[ »522M 5085\ EIBECS B TV =728 F L7,

o, WERDERED . LWVRELSVIRESE
BZDHZET, MADHKEEESD. HEXRE
DIEKERZE&BELT, 2011 F12A1H
(C T BRI BRE2AR ISR A EILE L7,

HEBFFEICOVWTH, RERDODEIZIC
RN EIEWEDEZDS, BhDFHEEEX
STWVWEET,

BEDBERICEIPNELTE, SHEDEDLS
NTIEEEZHREERVET LS. DLV BEEVER
LEWFET,




-

FEBOBR Review of the First Half Year

o STRIELE S So7pRIE IEZ SEIPD| NE E AL S b 3 =1

zta 34,092=578 woxvii 1 ,249870 xr® 16,492875m woxortis  404s5m

FEFRSRE: 12.2%%) (RIEREL : 45.2%%) EERFTLE SHERL (FrERZE: 11.8%#) (BRI 1.6%#)

“Happinet

FE N e N0 [REZA5—74—t 1. [ER T ke o B E2ArEELTVBHR, EVMEDOTRE
PHER ME2ERE BO—h1ov—] ENBREVSIZ—EGHMD ‘ > s meomenzs SFledl). EHEBODShEL,
o0 es6ss 60104 N — - i 60000| 54535 g0,
60000 910 61,813 Evbl. TEE, ETX/MRIEREGIFRICH 45000 44 a72 46 447
40,000 34 092 BLELL, - 30,000
20,000 i ( ITRE\|E j 15,000 18,703 16l492
T aom  a1m 434 4455 3 8 . 5 % ( EFA5—LER ‘ ’ 414 4255 4388 44m

2007FE  2008%FfE 20095)‘* 2010FE 2011&%E 2007$F 2008FE  2009%% 2010FE 2011&FE

18.6%

ﬁ. —
(Pra—zxvims )

\ o meErEn 12 7 PI1—XAVNEE
“— zt% 206,70285R oo 338arA - 30.2% zrm 11,220z5m  wornz 989=sm

(FIERLAE : 2.9%#) (BRI : 323, 1%#) (FIERLE : 32.0%#) (FIEREY : 96.9%%)

T EESDHE o BEBEERHDBICEVWTAVTUVEESNE

TR ATEY, Ny r—IJhEMEET S0, Lt

T LS DHRE e mEadRGEHEMTHTEVERE TR, 1R
oo mzemeprs @M1 E—A—=Z]. [P0E=Z]. [iBEERBk

oo T TN=T BV THERERVSNTNEED | L B e B S—H1Tr—] BBRECSI4—EH I

oto| 9554 00 gy | 0. FSECOVNTREEHEREOREL: B - | BIHBTBEEBI, A—Fr—LBIS

20000|  #18.606 16637 I : : SRRFTEEEEDHIRFOI R, Litimb 5000 43088 Tk, MREZFAEZ =MV HoNF4K], [F

. L L hatm (RET0RE-7] OLohERE ' SHUK-NE—O-X| PHUEE [H8
St G i i W, FRCEBLELE, S Qi v v LISAIAY] HFBICEBLELL.

PO HABAR AU\ CHOREHEE DT RICLY), 41 HLVSEM B REHARIDFMLIEHL (HVET, A0MOFRHIOBIEICOZEL Tld, SEHME (k) LLTBELTHIET,



BB Products Introduction

“Happinet

770ES

O3y REB60A . BFIEY/ 397 XEY v IICTAARESH O [77708 )
=%, ENAICKREIAK. l:l:lfr*/c:ﬁwka’%%m% KEIDEEMEL!
BVEBE DB ABICIEA/IVIDIR TR, BHehE, ZEE. FAIRBE IS,
T, FERE. EiE. WHE. EIEE. DRAAY, Y- TS XL EEM
Ebvaﬁfwﬂﬁ%l&)éo EBINEPRFEMRETE -85, ik - MEXE.
Fo. RIEINER VM EERESOHEELTEELTVET,

HHIRICHEZ T I7OBFT-ILREZ S THIRF!
2012F2R18ALWHBEHT ) — 2 EIEXO—K 53—

©2012 OYDWHE - IEE/ [7708$] HERRS

b SRACZAN!

TX)H, hE. BREARTIHEF VX
FMEEDOY IR IAMEN941E, KF3FE

TYIXTIV=X

MENYE E4F Y Ya-F

NEEGENMAELLEFLVLWBRA!
TERDERERELFELN S, LEDDY %
IEDTHETIMETT, FINERIET

ERINMMTav)d

RAGWEFEFU-ERLE D

NEWk £3k/N\—=F v U1l
BABVBFEA—SL AN SEHDT)—
ERLGZEN TEET, LB THHEL

R 5 ﬁﬁtﬁ%%&’\ A 45 5531‘1:!‘77

[EACHOMEE] DRFEHICLS. 2006 FEHR TROFTENE
BNHEBREZvE - NVAM LEEESBE L, FEESHRHIE
EFRET <A - HATVYREF AT - TR Lo TNANEW
. KB AEBITHES. HORANTHRE— HKEDEY EWCBESTEZAD,  —y
ENREEL B DHABIZE Z
i Sh, REEshis
5 KYDOKRED
SOLBIBEIFTHE
lEh T,

©2010 DEAR JOHN, LLC. All rights reserved.

FLADHADAANRIIVI P EEOBRE LRI 1 FXEEE
XEAFE REHLECES, LUE)N—II5—ILTHEYEE, 6%
DEDFERGBEHNRIR, BFIINVLALIEND—HEICESTT

2% - BER LR
c2011 PaEknyT| MEERS

&R HWFEOLEDEKREL, S175 - %2 TH WRDZE—RDS, EREETE-R, F

DHAES UnBEF. VDI —Ib, JFEk7S1F Th<l BILESTTORILZAATTHE-RE

EBTOLEE — ANBEVE-FHFTELTVET, E. BFELEENRERATELDET,

T, HBT A

DHERERE E

DIENDEIC

fEans, & i

HREHIED

A TN

@Eﬁt‘i"'o

©2009 TWC Asian Film Fund, LLC. All rights reserved. (©Happinet ©Happinet
- ZE:A FOE I BFRIANTE PHsHRCU)—=X
5" [Daily Daily] Y1y ) SSYN PhomEErTEL L,
REHALTNTNFRFRF! )

BI{EIZ=7JL/NL [Watch Out!! ~Z485F
Bif~| v —7)—Fv—h6fI%k
SEHBIBARTOTLIEREMI7ZZEA,
BLEORKRAVISFILI TP -]
B®#H7I [Daily Daily] ($BEFKDZEE]
[CEYR)DITAT LINTG—RFADZT T
Jo B2 DB LADENER-T-C DML,
Lo EREK ADIDERDTNET, HvT
TR ESD
KR THHY).
T bbb ELE
DEH-7= [All
Day Long] @
BAARET7—3
BN,

©2011 IMX, Inc. under licensed to Happinet Corporation

773 =5 —=LORERR!
(BLBABL—CBMEZT—IRICEA £
FTwE, BLEAPTIELET, REE
THEDFELTWEADEESL, EWDIL—IL
TTo WAIINTL I BMETED B2
PHBEOHXELRS, FHEEDNTICR
/7:_A—6To

©Happinet

BHDRTAHRHEDPVEMTTETNBD
T. APRELEICRDP-THIEDIE
W, SYFaLMNO—IVH—, BEICEGRERE
BIAD 3\ SEEFRRTHFEZDLS, 2
O0—2—% [EL] & [E3] D=2,
IFCHTEER, BVIEBFRICHU 570
NZTFA I A—IVH—TT,




EIEAAEEER (EH) Consolidated Financial Statements

SHOBWE Company Overview

“Happinet

E2MFHERE B ERR

B BAM
= 5 urznve: D
BEEDE
mEEE 43,500 41,039
BE&EE 6,891 7.468
BWEEEE 1,461 1,555
EVETEEE 2,749 3,132
BWEZOMDEE 2,680 2,780
aEast 50,392 48,507
E{NE
mEEE 26,408 25,837
BEE&E 2,930 2,867
&iEAE 29,338 28,704
HEEO
KREEX 20,969 19,611
BEAe 2,751 2,751
BEARRIFRE 2,775 2,775
FzERIR2 16,534 15,175
BEH% 21,091 21,091
EDMOBIEFRRIE 7 185
T HIHE 1 5
PEHKRERS 0 0
MEEast 21,053 19,802
BEMEESE 50,392 48,507

F2MF G R EE

B EAA
LFE2MLMR  AUE2ME ARG

2011448 18~ 2010448 1B~

201149H30H 2010%9H30H
bl =1 88,508 85,090
55 LA 76,634 74,685
55 L #aFI % 11,874 10,404
REB RV —MREEE 9,557 9,164
BEE 2,316 1,240
EEHUNE 111 97
EXENEH 5 22
BRI 2,422 1,314
EEFIEAIESS 3 35
LEIE=PS 41 78
PSRBT M HA R 25 2,384 1,271
BABLERBRRUEER 802 276
BT E AL 55 282
DR EIE SR AT HR A 2 1,527 712
DEMENS IV EHERR (L) 0 20
U1 2= A 60 1) 2% 1,526 712

(F) RRBARBIGIVET

SE2MY RERF vy - 70-5EE

B BAA

LE2MLMRET | AIS2MEIRE

2011448 18~ 2010%48 1B~

2011£9A30A 201059A30A
BREHICLSFYyI2-70— 2,124 660
BEERHICLEFryoa-70- 264 2190
MIEERICLIFrya-70— A170 2174
RERVREFASEVICHIBREER 20 A7
HERVREFAZFMOERE (L) 1,888 289
RERVRLEAFVOPERERS 8,220 6,312
RERVREFAENOMEHKES 10,109 6,601

(F) FRBARBELIIET

(&) RRBARBIEINET

[ 5 HXE/NERVE
B4 i 1969%6A7H
& X & 271851255 M
HEEH 913% (E#)
S # T111-0043
RRMERXEF_THIESS BECAEL
E B nE-ESAEOLE - B - RS,

B - FHEVTPOLE - BE - IR5E.
EFF 5 —Ln—K, J7PEDR.
FI1—-AXAV/MERDRTSE

e, BM& - TV, EFAS-LBEERR.
FIa—-AAVNEEERE

ig?ﬁ'ﬁ: (20115108 1E5%)

BRSHNERVS 9T T4

R % & d

2 Fed H T111-0043 RR#MARXEH T HIESS
EafSCAEIL
iie E3 EF ARIMHEHE BB B2

BB RUEEER ©o11=oms085%H)

X R A g

RERBE  EF —B
B oW @ ne ®e
B @ @ BNl e
B @ @ ET B TN
B @ @ wWE &

B & & 'K #H—
R & ® EE #—
m@® (N A% B—H
DR () B E—
D@ () HA Wk
E ® &8 = BE MNE
EE@ N 5 E—
EERGN) 000 BA B

EE@ (AN KE EE

#XeNERYS - E—IL

i H T111-0043 RRBARXHH -TH4IESS
BB CAEIL

% KEBFHELE &F -2
REDGEEE 118 BE

HREUEVSF—LX

7 =

2 £ # T531-0074 KBRFFARMIRAER—TEH1HE105
RISE88E L3R
® = #H ARDERHR B EE

BXSHNERYD - ROFr T —ER

7} 7 # T111-0043 RRMERXEH—TEHIZF165
B 7 S EILERE
£ = F AERDfERER Al #ER

BRSHNERVE - OVAT1IAY—ER

r 1 # T272-0002 FEEM T RHE7EH18
® ES F ARDfRER 2E =t

HIFPITREBFRBOBIHFHR T,

HMITI/RE (201159m3088%)

ERHTRERSMBRIZRELER, MBRE SREE .
FREEBBTRECVSIZyMERERERIBLUL RMHE

BHPITERERE AT LARASER
BBEPITREE/ Fr—X 1y MR
BREPITRAEETA S - L1y MR
BERTREM FE-1Zy MR

e
BF
e
A%
EE
L)
A
3




